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Common pandemic impacts on surveys

 Collection systems struggled to rapidly adapt and to keep 
response rates up

 Survey assumptions about historical patterns were undermined
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CE

CPI-U

CPI-W

 CE represents the consumption basket of the civilian, non-institutionalized
 The Quarterly Interview Survey collects data on large and recurring expenditures 
 The Diary Survey collects data on small or frequently purchased items

Consumer Expenditure Surveys (CE)
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The Consumer Price Index (CPI)

 243 component item categories, 75 Primary Sampling Units form 32 component 
areas, 243 x 32 = 7,776 component indexes

 Collection in store by tablet app, telephone, or manual keying of internet prices

Presenter
Presentation Notes
Of course, our budget precludes us from obtaining a census of all consumer transactions that occur in the marketplace – so we select scientific and representative samples of prices.

So the classification of all possible transactions into like-kind or homogenous bundles for sampling purposes is fundamentally important to the calculus of the CPI. Its at the heart of everything we do. 

On the goods and services dimension…
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INDEX COHORT Primary Use

CPI-U All urban consumers Headline index

CPI-W Wage-earners and clerical workers Used for Social Security Cost of Living Adjustment (COLA)

Chained
CPI-U All urban consumers

Published with
~ 1-year lag;

used for federal tax bracket adjustments

CPI-E Elderly consumers Alternative to CPI-W for Social Security COLAs

CPI-U-RS All urban consumers Used by Census in calculation of real median income statistics

CPI index products

Presenter
Presentation Notes
Our efforts are not limited to improving the headline index, the CPI-U, we also have an eye on our other major index products listed here. 
CPI-W  -legacy product, is important since it has been used for SS COLA calculations since the mid 1970s. 
With the passage of the Jobs and Tax Cuts act of 2017, Chained CPI-U got its first legislative use – now the product used for federal tax bracket adjustments
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How to find CPI and CE 
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How to find data series
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Choosing a data series 
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Viewing and downloading data series
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How to find database extracts
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Instructions for processing text databases
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Accessing all the data in one place
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Pandemic impacts on CPI and CE

 Response rates dropped from loss 
of access to usual collection 
methods in both CPI and CE

 CE collects data quarterly and is 
then not used in CPI for two 
years. This design choice requires 
an assumption of stability that 
was undermined

Presenter
Presentation Notes
Remind everyone measurement objective of the CPI is to approximate COLI,
Which we define as …..same level or constant level
Want to avoid the use of the amorphous term utility in the definition,  can describe it as…

Its this mo that serves as the overarching principle that guides all of the improvement activities we undertake: at the end of the day, we want our index products to more closely approximate this target COLI objective
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Operational improvements for the future
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Source: New York Times. April 2020. 
Graph based on credit and debit card purchases of nearly six million people, as tracked by Earnest Research.

Methodology improvements for the future
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What can we do for you?



Contact Information
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