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Markets in Transition (Again)

Reference Point Prices by Candidate Technologies ($/kW-month UCAP) Changmg project
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What our Reference Case is Telling Us

OBBBA has bite in some places, not in others.

* Renewables to qualify until ~ 2030
* High RPS markets will still see development

* MISO latest Tranche based on significant renewables

Models everywhere love CCGT’s & gas is back in vogue BUT:

* Turbines are scarce
* Fixed pipeline costs are soaring in many places
* Noteveryoneisreadyto committo a giant CC

* Political implications of CC’s
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What our Reference Case is Telling Us

MISO Reference Case Expansion Plan
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Key Takeaways

Economic Transmission
Congestion is an issue across
much of the country

Integrated System Planning:
Taking project locationinto
account

“All of the above” strategies are
including CT’s, CC’s, renewables,
storage, transmission and in the
longer term SMRs & CCS

I898% | \\ B#SRDNC?NNELL.

=

$/MW

$180.00
$160.00
$140.00
$120.00
$100.00
$80.00
$60.00
$40.00
$20.00

$0.00

Annual Average Energy Price

e CAISO-NP15 ====CAISO-SP15 ====CAI|SO-ZP26 ==—=\WECC-CVALY
— e ————
N O© ™~ 0 O O «— N MO ¥ 0 © N 0 O O
N N o NN MMM MMM MmN M M Mm S
o ©o ©o ©o o O o o oo oo o o o o o o o
N AN N NN NN NN AN N NN NN NN

Without Congestion

2042
2043
2044
2045

2046
2047

WECC-IID  em===\WECC-LADWP

2048

2049
2050



	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 17

